
Tilney,Ladd&Co.

Railroad
Bonds

New York

J.K.Rice,Jr.& Co.
Buy and Sell

Aluminum Co.
Am. Brass
Am. Hawaiian S.S.
E. W. Bliss
Eastern Steel
Freeport Texas
Gt. Nor. Paper .

Ingersoll-Ran- d

N Y Shipbuilding
S.O. of Nebraska
Winchstr. Arms
J.K.Rice, Jr. & Co.
Phones 4001 to 4010 John. J S Willi t.. N V

Metropolitan

Petroleum

Corporation
The development work (if this
Coms'-in- Is under the Mipervision
of Messrs. Richmond, l.evcrinn
Co.. Inc.. who have an extended ex-

perience in the Mexican fields, an I

have heen employed in similar ca-

pacity by the largest petroleum-producin- g

and retinitis interests in
England, as well as for many oi'
concerns in this country.
The entire operatine, staff of thi
Metrcpolitin Petroleum Company
consists of men of practical expe-
rience In every division of the oil
producing industry.
Exceptionally lare returns to the
Stockholders are indicated bv the
present status of this Company, and I

we win oe pieaseu to send inn
details to interested investors upon
application.

BAMBERGER, LOEB&GO.
25 Bread St. New York

The Safest
Investments

are bonds so well secured by
property or taxes that busi-
ness depressions and labor
difficulties can have but
slight effect on their intrinsic
value.
Bonds of this character arc
quoted in our current list of
Investment Offerings. Write
or call for a copy of this list
No. D-19- 0.

A. B. Leach & Co.
Investment Securities

62 Cedar Street, New York
Chicago Philadelphia wunaio

Bank
and

Trust Co.
Stocks

CLINTON GILBERT

2 Well St. Tel. Hector

WRIGHT-MARTI- N

Aeroplane Corp. Stock
Common and Preferred

When, a snd if luiucd

Bought Sold Quoted

Markoe,Morgan&Co
Membr r.i .Vrir York Mock Kirhante

120 Broi!wT Tfl 97 in Jtrr N'w Yorl

W. C. Langley & Co.
Investments

115 Broidwar, New York City

KIDDER, PEABODY & CO.

115 Dovonahira St. 17 Wall St.
Boston New York

Correepondfnte of
AftlNG BROS. L CO., LTD., London

FINANCIAL NEWS

AND COMMENT

Rumors That Germany Seeks

Peace Tumble Trices In Last
Hoar of Trading.

OFFERINGS WELL TAKEN

Banking Houses Buy on the
Decline Market Ts In a

Strong Position.

t
Professional traders who for week

had ben working to bring about a break
In atock market prices were ably

In the last hour of business yes-

terday by certain blir hanking Interests,
who mado the announcement they knew
It to be a fact that Germany had asked i

or would ask President Wilson to use
his good otHees In efforts to end th Eo- - i

ropean war. There appeared to b re- - I

markable anxiety on the part of the
bankers to let the public know that Oer-- i
many was ready for peace; Indeed they I

were so decided In their opln'on the
Kaiser was ready to hale the United
States act for him In peace nego'tntlone
that In commission houses the Impres- -

j nun naiurati) ut-- .mil tonic 11-

terlor motlvo was responsible for the
! statement, tn other words, operator In

commission houtes. believed the Idea was
J put out for effect upon tro stock market.

As the war buylnji In this coun'ry has
been responsible for our abnormal pros-
perity ami the oxtnnribmrlly stronir po
sition of the financial situation, whlih In
turn hav been effr tle In attracting a
'nrce public demind for stocks on ad-

vancing prices. Wall Street had a chill I

wh n the annonpeernr nt came from a re-

sponsible source that (Sermany i

wanted peace. The positive statement
that Germany would ask the t'nlted
States to act for It 'tine at the psycho-- 1

logical moment for stock market bears,
whose operations were effective In bring-
ing out .i largo amount of weak commis-- 1

sln-- i house ll'itildatlon based upon the I

hasty assumption that earnings of cor-- ,
r orations would be rut In two, that gold

would begin to leave this country 128.
that mot extraordinary bull 13

In history the Street
run Its course. 96' 97

1'rtcus had bm advancing 128I128
aily operations, with marked stren-tt- h 19'

moot departments market. 21' 21
What looked like an active resumption of 55

bull inivemont on large scale was
turned Into period of uneasl-- 1

nesa and lower quotations; throughout
' t, many sharp declines belnit recorded,! "3
with prlren closing nt or neir low-- I i

cm. from 1 to 3 points down. ,51a
the stocks well taken. 114-1- . 11

especially rutted States Steel and th" 1??',,9i
rails, nlillo theie was relatively good
d'mand for all Issues representing
companies eltl'er iltrectly or Indirectly
Identified with the mnnufactuie muni
tions. Naturally the war flocks were
pressed for eale. The only surorlre was
that the In them not run to i

a greater extent than reported,
1'erhaps the suggestion or, to be more

accurate, the announcement that nor-
mally would for peace came direct
from forelcn hankers to their correspon-
dents here. No one except the Insiders
know. That the bankers were not actio--

In gnd faith and that they had an Idea
of the effect of their announcement upon
ctocl: market prices should not be taken
for granted. Hut that perhaps the bank-ir- s

were Influenced to believe Germany
was artlnc In good faith possibly In tell-
ing (lerman bankers to tell New Tork
bankers of Its desire for peace, when It
re"lly was anxious tn upset our financial
markets In order to Inconvenience the
Allien In tliolr vast financial operations
In the Aineilcan market, la open to

The Street was well provided with
theories regarding the why and where-
fore of the whole business, but In the
Interest "f accuracy It must stated
that the greater number of bull specu-
lators condemned the bankers' announce-
ment as a stock Jobbing scheme. For
the comfort of the bulls In the munition
stocks It may be well to refer to the re-

cent Ptatcmcnte by the Allies that they
are not ready for reace and to utter-
ances In (Jermnny that peace cannot he
declared except practically on Germany's
own terms.

It Is well worth noting that hanking
houses were buyers of ntocks nn the late
decline and that the market showed
rreat power of absorption. It Is worth
noting nlso that there wns nothing In
the nature of panicky selling and that
banking Interests were not disposed to
become alarmed the bearish predic-
tions of trials' and tribulations for this
country In the event of sudden ending
of the war.

Naturally there will world adjust-
ments In business and finance following
the close of hostilities, but- the United
States Is In a remarkably strong posi-

tion to mejt any shock that may de-

velop. And the stock market Is In a
strong position to meet selling pressure
which may be a factor In oper-

ations. Apparently there are many peo-pi- e

who want stocks at cheaper prices.

CHEMICAI STOCKS.

American Cysnamld ....
American Cyanamlrt pf..
ny.rronucia uuks
c.iseln Co. of America...
Iisilinn Chemical
Daw Chemical
Dow Chemical of
Electro Bleaching
Fedaral Chemical

I Federal Chemical pf. ......
Freeport Texae Sulphur....

33
(?

. JS

. 48

1i

nrnn.rlll Chemical 210
Harrlinn Tirol 140
Hnrrlmn Bro pf. i

, Hooker Electro Chemical 60
Honker Electro Chemical pf 90
Kentucky Bolvar 3!0
Mahtheion Alkali 85
Matheaon Alkali pf 100

, Merrlmac Chemtoal HO
Vnlfcrd Co. II K
Mutual Chemical ,,
Nlattara Alkali pf .
I'rnn Salt Mfc Co...
Itnllln Chemical

A

.

.
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,

.

. .

HO

I..,,,.
,

llollln Chemical pf
Hemet fnltny Co 115

, Smith Chemical
I Sulvay Proceia ...ISO

Standard Chemical 0
t'nlon Bulphur 11B0O
United Dyewood 100
United Dyewood pf....,
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Annual dividend rate are auoted In dollar.

Baler..

SOOIAdvance R ..
400 Advnnce H pf
SOO Alaska O M..

1C00 Alaska J
2600 Allln dial

650 Allls Thai pf
E600 Am Beet Bugar

600 Am Ag Chem
100 Am Dank Note

18800 Am Can
V 400 Am Can pf

9400 Am Car ft F
4200 Am rot Oil

19500 Am Hide ft Leather
14300 Am Hide A Lth pf . .

1000 Am I rp
2600 Am Linseed Co
2400 Am Linseed Co pf . .

11800 Am Locomotive ....
100 Am Locomotive pf. .
300 Am Molt
200 Am Mnlt pf

17800 Am Hmolt
100 Am Hmolt pf
100 Am Smell See A....

85 'Am. Smelt pf
2000 Am Steel l'tly

13600 Am Sugar
900 Am Tel ft Tel
200 Am Tobacco
200 Am Tobacco pf

6500 Am Woolen
900 Am Writ V pf

14500 Am Zinc
1800 Am Zinc pf

35500 Anaconda
100 Asrvts Itcnllzatlon ..
200 Asso Oil Co

0100 A T ft S IV
400 A T ft S Fc pf....

1000 At O ft W I
400Ut a ft V I pf
800'At Const L

Loco
100 Until win Loco pf. .. .

7300'Halt ft Ohio
100 Unit & Ohio pf
lOOIll.-ltonlln.-

300lHeth Steel
100 Heth HtCCl pf

2200 Unrrett Co
100 Harrctt Co pf
700 It It T
100 Drown Shoe
200Hrown Shoo pf
lOOlllriinswtck Co
lOOlUurns llros

15000 Hutte ft S
300 Cal l'et

2800iCtin I'nclllc
lOOlCase .1 I pf

46200 Cen Lenther
600 Chandler

10700iChesn ft Ohio
23Ccn ft S A Tel

600 Chi ft Alton
300lChl ft Alton pf
SOOIChl & N W

12500 CI1 fit West
21500!('ll (It West pf

DSOO'C M & st r
200'C M ft St P pf

6200IC)t R I & P
4400 Chile Cop
.tOOOlChlno Copper
1000!C C C ft St I

100IC C C ft St L pf

10

10

0,

3
6

16100!Colorndo Fuel ft Iron..
26700'Col (las ft R

lOOOK'ol ft Southern..
100
300
400
100

2600
3400

400

Col & Southern 1 pf
Con Gas. ELAP
Continental Can
Con Inn
Con Gas
Corn Produett
Corn Products pf

30000 Cruclhle
200 Crucible pf
200 Cuhnn-Amerlca- n

24000 Cuba Cane
2700;Cuba Cane pf

100 I)elaware A Hudson....
5700lDcnver Itlo Grande...

11700menver Hlo Grande pf
lOOlDeere Co pf
100 Drtrolt-FMIso- n

1900 Distillers Sccurltlen ....

7,

"00 mil. South Shore 4 Atl..
600!l)ul, South Shore 4 A pf.
200 Dome Mines
lOO'DrlBKs-- S

17C0OKrle
2000ii:rle 1 f

200 Krle 2 pf
130iGeneral Chemical

4000lGener.il Klectrlc
1900i(ierierftl Motors pf

9u0lGoodr!ch pf
SOO'Granby Consol

1100, Great Northern pf
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EXCHANGE

moo'llal.lwln

5900 Grrot Northern Ore ctfs.
1300 Grerne Copper
lOPO'GllIf Steel

80 sciulf Steel
400. Gulf Steel 2 pf
100 Harvester N .1

100 Ilumcstiike
2700 Illinois Central

19640 Inspiration Con
709Int Aprlc Corp
loo'lnt Asrlc Corp pf

31900' Int Nickel
10400, Int I'aper
6300IInt I'aper pf
3200:interboro Con

300 Interboro Con pf
300.Icwrl Tea

G300, Kansas Cltv Southern....
600'Kunsas City Southern pf.
lOOtKnn City, Kt Scott pf. ...

1200 Kelly Sprinpfleld Tire....
19900lKennecott

SOOO.I.iiclmwnnnn, Steel
100 Iilse Krio & Western....
200'I.ake Krle Western pf..
900 I.ee Tire

19000 Lehigh Valley
400 Loulfivllle & Nashville....
lOO'Mnckay Cos
lOO.Mackay Cos pf

5900 Mnrlnc
14000. Marine pf
6100'Mnxwell Motor

500 Maxwell Motor 1 pf
600 Maxwell Motor 2 pf
6001.May Department Stores..
G0May Departmt Stores pf

12700Mexlcan Petroleum
2000 Miami Copper

800 Minn St Louis new...
200 Minn, St P S S M

2900 Mo, Kan 4 Tex
200 Mo, Kan 4 Tex pf

2000 Missouri Pacific
8900 Missouri Pacific ctfs
2500 Missouri Pacific w I

600 Missouri Pacific pf w 1. .

300 Montana Power
100 Montana Power pf
100 Nat Cloak 4 Suit
100 Nnt Cloak 4 Stilt pf....

2800 Nat Lead
600 Nat Enamel & Stamp...
200 Nat Knamel 4 Stamp pf

1900 Nevada Con
2700 N V Air Hrake

19900 N Y Central
100 N Y. C 4 St L 2 pf

60 N Y, C & St L 2 pf. ...
2000 N Y, N II 4 H
4000 N Y, O & W

13200INorfo!k 4 Western
100 North American Co

1600 Northern Pacific
600 Ohio C Ooji
300 Ont Silver
200 Owens Bottlo Co
100 Owens liottlo Co pf
200 Pnrltlr iMnll
200 Pacific Tel & Tel

6900 Pennsylvania RU
1900 Peoples fins
1000 Pcorln 4 Eastern
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,1 St Louts' Southwest
St Louie Southwest pr..
Southern Pnclflo
Southern Ity
Southern Ity pf
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